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vacancy tax may work
Ut IS a stopgap at hest

The Government’s vacancy tax on first-hand private residential units aims to
cool an overheated property market but analysts say it will be a short-term
measure with mitigated effects.

Prudence Lui

Sr CK Lau
HKIS Past President

Sr Charles Chan
Managing Director,
Savills Valuation and
Advisory Services

Government statistics indicate that the number of vacant units went up from around 4,000 (March 2013) to 9,000 units (March 2018).
(Photo source: Getty Images)
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strategy, speeding up transactions by rational price readjustment.

Llf this new tax takes hold, | am sure developers will restructure salesw

29

The Government’s decision to legislate for a
vacancy tax on first-hand private residential
units in June has caused much discussion and
controversy in a frenetic property market, where
property prices have soared due to demand for
housing heavily exceeding supply.

The rationale behind this special tax is to
cool down the overheated market and spur
developers to expedite the supply of first-hand
private flats. Government statistics indicate that
the number of unsold and vacant units went from
around 4,000 units in March 2013 to 9,000 units
in the same month of this year. The new tax will
apply to vacant units for which an occupation
permit was issued 12 months ago or longer, and
which have not been occupied or rented out for
more than six of the past 12 months. The annual
rate will be charged at double the rateable value
of the units, or roughly equal to 5 per cent of
the property value, based on the average rental
yield of 2.5 per cent for residential property in
March 2018.

Industry experts welcomed this new move and
believed it would deter developers from selling
newly completed flats in phase, thereby fetching
higher prices. “Government felt the pinch of
the crazy property market so decided to roll
out the vacancy tax, a measure | have never
seen in my 30-year stint in the industry,” Savills
Valuation and Advisory Services Managing
Director Sr Charles Chan says. “Penalty on
vacant residential properties is not an entirely
new concept.  Owners of idle non-residential
properties could apply to the Rating and
Valuation Department for rate concession many
years ago but owners of vacant residential
properties could not enjoy this concession.
Since details of this new Bill are not available
yet, such as whether it requires developers to
sell all the units in a new development or not

less than 90 percent of the units to avoid the tax,
we are yet to learn what its impact will be.”

“In the past, it took longer to sell all newly
built units if pricing was too aggressive, so
developers sold them in different phases. If
this new tax takes hold, | am sure developers
will restructure sales strategy, speeding up
transactions by rational price readjustment.
Imposing a levy may release more flats, but will
have little impact on luxury developments. In
fact, accumulating small to medium units is not
serious, because developers are keen to push
the sales due to market demand. However, it's a
different story for mid-price to luxury residential
units due to the shortage, scale and amount
of investment involved. Under current market
conditions, it takes time to absorb the supply as
only our high-income sector can afford this type
of unit.”

Market responses so far found the level of
levy deterrent to roughly equal 5 per cent of
the property value. Sr Chan adds that it is vital
the penalty is not just a one off but regularly
charged to maximise its impact, “Otherwise,
the cost of holding these flats can be offset
by appreciation of property value. So | hope
the levy will be on an annual basis with a step-
up rate to yield the best result. To minimise
vacancy costs, developers have already started
offloading remaining units by pushing sales
while some chose to rent out the properties and
exert some pressure on the market rental rate.
In the long term, there won'’t be any significant
effect on the market as only the sales period
is shortened whereas overall supply won’t
suddenly jack up.”

However HKIS Past President Sr C K Lau opines

that the industry should not overestimate the
power of this Bill as it’'s a bigger force now

SEPTEMBER 2018 SURVEYORS TIMES 5
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“* The levy is hefty enough to deter developers but the other side of the

coin is that Government will receive less income from land premiums.

7

because of combined external factors like
Sino-US trade war and an imminent rise in
interest rates. He said, “Frankly, the industry
was not consulted by Government prior to its
announcement, although | understand this idea
had been brewing for a long time. The levy is
hefty enough to deter developers. But the other
side of the coin is that Government will receive
less income from land premiums because
developers will bid with lower land prices after
factoring into the vacancy tax as a kind of
development risk. Not to forget that over 90 per
cent of land supply is generated by Government
via new land leases, land premiums and land
exchange.”

According to the Rating and Valuation
Department’s statistics, the vacancy rate of
private residential units dropped from 4.3 per
cent at the end of 2012 to 3.7 per cent at the
end of 2017, which was substantially lower than
the long-term average vacancy rate of 5 per
cent from 1997 to 2016. Sr Lau believes that
such a low vacancy isn’t worth extending the
tax to second-hand homes given the immense
administration costs. Instead he would like to
see more Government action on getting a better
picture of rental market condition for private
homes, especially for subdivided flats. “Why
does Government keep guessing the number
without digging deep for the actual size of such
establishments,” he says. “If owners earned their
living from these kinds of flats, they would have
to submit details to the Rating and Valuation
Department.

“Once again, out of those 9,000 unsold vacant
units in the market, | heard that some units
were never put on sale because they are
currently rented out for residential purposes
but Government didn’t provide any further
information on this and it would better clarify

6 SURVEYORS TIMES SEPTEMBER 2018

the number of these units — no plan to sell but
now in rental condition, when implementing
legislation because | am sure the number would
be less than 9,000 as Government didn’t deduct
this from its record.”

Sr Chan treats this tax as a short-term measure
to curb our acute housing shortage and once
the market has cooled down and is back on
track, it should be reviewed or cancelled.
Sr Chan adds, “The biggest issue we face is a
sluggish second-hand market so all demands
go to the first-hand market, which is twisted
and unhealthy. Many second-hand owners are
not willing to sell because of the hefty stamp
duty they incur. Indeed, it's the biggest source
of supply and plays a pivotal role. Imagine if
there are one million private units and only 5 per
cent of them are up for grabs on the market,
it’s already 50,000 units, which outnumbers
Government’s target supply of 19,000 new units
per year. Government should consider on how
to revitalise this market, i.e. an e-certificate to
encourage owners to sell theirs and allow them
to buy units after certain number of years with
lower stamp duty.”

At press time, Government plans to introduce
an Amendment Bill into the Legislative Council
(LegCo) during the 2018-19 legislative year to
amend the Stamp Duty Ordinance. The Special
Rates will take effect after gazettal of the
Amendment Ordinance following passage of the
Amendment Bill in LegCo.

The article is published courtesy of Classified Post.
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Sr Dick Kwok

trust this message finds you safe and sound after Super

Typhoon Mangkhut shut down the city and left such a

devastating trail of destruction. Full credit to Government’s
efforts to give advance warnings and take precautions to
minimise losses but the public has reservations regarding
the post-typhoon management. This is a lesson about city
management, as well as a pressure test. One solution might be
for the Government to join forces with citizens and professionals
such as surveyors to figure out resources planning and an
efficient clean-up, and then thoroughly investigate whether there
is room for improvement in future.

Views shared on a radio talk show

On 23 August, Marvin Chen, President of the Hong Kong
Institute of Architects, and | were the guest speakers for an
hour-long talk show on Commercial Radio. We made good
use of this media platform to dig deeper and further on the
land bank concept. This two-way communication allowed us to
publicly voice what we wanted to share, and also, with the host's
penetrating questions, we were able to elaborate in detail on
each issue raised.

The 10th Cross-Strait Academic Land Conference

Since 2000, the Cross-Strait Academic Land Conference
has rotated every two years between Hong Kong, Macau,
China and Taiwan. The HKIS took pride in staging the 10th
edition on 25 August, welcoming about 100 participants at the
Surveyors Learning Centre. This forum promotes exchange
and cooperation among industry professionals and academics,
elevating standards in the four jurisdictions. We were delighted
that Sr Marco Wu, HKIS Past President and former Chairman
of the Hong Kong Housing Society, was Guest of Honour and
that he shared insights from the perspective of the land and real
estate sector.

Dragon boat team bags another trophy

A big round of applause to our dragon boat team which
scooped the championship in the Sunshine Dragon Boat Race

8 SURVEYORS TIMES SEPTEMBER 2018
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in Kwun Tong Promenade (25th Anniversary Invitational Silver
Cup of the Buildings Department) on 26 August. | was there as
a supporter, and also presented the awards. My message to the
teams is, well done and keep your winning spirit alive!

Guangdong Appraisal Society’s visit promoted
exchanges

Headed by President Chang Yu Chang, the Guangdong
Appraisal Society led a delegation of 29 to visit the HKIS on
29 August. | received the delegation together with the General
Practice Division’s Chairman Sr Chiu Kam Kuen and its key
representatives, and there followed an exchange on the
valuation of various types of properties.

Another MOU inked in China

On 30-31 August | led a party of HKIS members to Shanghai for
the signing of a MOU agreement with the Shanghai Construction
Consultants Trade Association. This agreement further enhances
exchanges between two organisations in areas like information
flow, activities, senior management and research topics. On
this trip, I also joined the event organised by Shanghai Forum
which invited a seasoned professional to inform members of
construction project risk and insurance management along
China’s Belt and Road projects.

Guiding the next generation of surveyors

The BSc (Surveying) programme at the University of Hong
Kong extended an invitation to me to be a guest of honour at its
orientation programme on 4 September. The orientation aimed to
give 60 new students an overview of their future careers. | gave
a talk to the freshmen about our Institute, career opportunities,
choice of work as well as points to note when taking
examinations with the HKIS in future. | enjoyed my interaction
with these surveyors of tomorrow and | hope we showed them a
good example of what they can achieve in future.

Create Your District Campaign

19 September was the first round of screening for all entries from
schools for the Create Your District Competition. | had joined the
first screening with other HKIS representatives to shortlist those
outstanding presentations for jurors to choose the final winners.
It is hoped this year’s new batch of students will be more
innovative and inspiring. A mobile truck road show is scheduled
for 4 =17 QOctober 2018 in secondary schools and urban areas
across the territory, during which the public can vote for their
favourite competition entries and enter a lucky draw. In addition,
there will be a public exhibition from 20 - 30 October on Lee
Tung Avenue, Wan Chai. The winners will be announced on 27
QOctober.
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Four professional Institutes’ views shared in
Legislative Council

In view of Government’s Public Consultation on Land Supply,
we remain active in disseminating our industry’s views to
the public and Government. On 19 September, following the
press conference jointly hosted by four professional institutes
in late August, | represented the joint force by presenting
our standpoints again in the Legislative Council’s Panel on
Development - Planning for Land.

Planning and Development Division’s Annual
Conference 2018

On 15 September, PDD’s half-day annual conference brought
leading experts together to examine “Methods to Use
Agricultural Land for Development”. | was impressed by the
presence of influential speakers, which took the discussion to
the next level.

Sr Dick Kwok
President
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Task master

With his company Modern Living Investments Holdings now
public, Sr Andrew Ho, has ever greater responsibility but it is
something he thrives on. We talk to a surveyor who relishes
taking the initiative to tackle problems head on.

Prudence Lui
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“ thought if opportunity knocks this time and | give it a pass, | might not get another
chance. So this was my turning point and, after a successful operation, | agreed to
take the company to the next level. 7

When Modern Living Investments Holdings
went public in November 2017, it was the
proudest moment for Chairman and Executive
Director Sr Andrew Ho because the process
from confirmation till completion had taken only
six months. The idea of getting listed came to
him two years earlier and he did struggle with
this suggestion until a wake-up call — which
came when he was diagnosed with cancer.
The moment he was wheeled into the operating
theatre for the operation, he had a realisation.
“People only live once and life is so fragile,” he
says. “l thought if opportunity knocks this time
and | give it a pass, | might not get another
chance. So this was my turning point and, after
a successful operation, | agreed to take the
company to the next level.”

Modern Living is a property management
company ranked among the top-three
contractors for the Band One category under
the Housing Authority. About 2,000 staffs take
care of 80,000 public housing units in the city,
which accounts for 90 per cent of its business.
Sr Ho, a building surveyor, graduated from
the Hong Kong Polytechnic in the 1982 and
worked his way up the management ladder. A
big breakthrough came in 2007 when he was
asked by the company to become a shareholder
and director. Looking back on his career path,
Sr Ho remains thankful that the ride has not
been too bumpy, though he has had to work
hard. “I picked building surveying because it
suited my character, involving both academic
and technical elements, such as report writing
in the office, as well as requiring time spent on
work sites,” he says. “After graduating, | worked
as a student building surveyor in the Buildings
Ordinance Office (BOO - now the Buildings
Department) and the terms of reference were
simple — to be a chartered surveyor within six
years. However, it was my dream to pursue
a bachelor’s degree as well as an overseas

study experience so, after a short stint with the
government, | flew to Salford, UK for a three-
year sandwich course, which exempted me from
all academic examinations and required only
two-years of working experience, and with that, |
became a chartered building surveyor in 1987.

“I never regretted my decision because
studying in the UK proved to be an eye-opening
experience that went far beyond any knowledge
| could obtain from books. | learned the best
practices of British professionals and, most
importantly, their ways of thinking which stress
a fundamental approach. It's so different from
the Chinese approach, as it stresses embracing
change and moving out of one’s comfort zone.
Be it a problem or challenge, it has to be solved
rather than avoided. Consequently, my personal
development was greatly elevated and | began
to adopt a proactive attitude when encountering
issues.”

Sr Ho says that graduates need to expose
themselves fully to various experiences and
knowledge. He feels lucky that his versatile jobs
with KCRC - a consultant company — being a
main contractor, and developer allowed him
to look at things from different perspectives. “I
remember well my experience of working with a
developer who owned a private residential site
in Tuen Mun,” he says. “He planned to develop
it on its own under a very tight budget. | worked
in dual roles — as project manager of developer
and main building contractor. This forced me
to interact with all parties and subcontractors. |
applied what | had learned before — time, cost,
and quality. For instance, building something
from scratch required good planning. You
had to ensure a foolproof process and closely
monitor site activities, especially during critical
stages to avoid slippage of programme.”

His longest employment was with the Housing
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@ picked building surveying because it suited my character, involving both academic and
technical elements, such as report writing in the office, as well as requiring time spent

on work sites. 7’

Department from 1992 to 2003, which was an
advantage. He learned the ropes of property
management and made reference to this
invaluable experience when the Department
outsourced half of its public housing empire to
outside management in 2000. For instance, as a
maintenance surveyor of the department he ran
an innovative campaign to give public housing
a facelift and improve the visual look by fixing
eyesores. This approach was well received and
recognised by the Department. “Having a listed
company drives me in the direction of how to
build a better society and make property healthy.
Diagnosis is also vital and it's a challenge for us
to identify the underlying cause of faults and this
demands knowledge and judgment. That’'s why |
tell my staff to be very familiar with their estates,
especially underground facilities like electricity
and water mains. When an incident happens,
you have no time to think and you need to make
immediate decisions.”

What keeps him in the industry is his passion
for building surveying and being Chairman
allows him to play two roles — professional
and business, which always seem to be
juxtapositioned. He continues to recruit
and nurture estate maintenance managers,
while also setting strategic planning and
directions for the company. ‘I still supervise
all operations and streams of business,” he
says. “Property management is embedded with
two parts — property maintenance and estate
management — and these two teams always
don’t communicate well with each other. There
are gaps which cause problems. | hope to work
toward some company culture breakthrough
here and promote cooperation between them.
Indeed, estate managers have tested some
new policies in certain estates with the aim of
generating harmony. We are beginning to see

12 SURVEYORS TIMES SEPTEMBER 2018

the dividends. So, employing the right potential,
young and bright candidates for these jobs is
important.”

Sr Ho believes strongly in the use of modern
technology as it has been shown to support
and demonstrate professionalism in building
surveying. Just as doctors who rely on MRls
and CT scans for patient diagnosis, technology
supports the building doctor concept. Last
but not least, he advises young surveyors to
continue to think positively, be keen to learn as
well as polishing and sharpening their skills.

The article is published courtesy of Classified Post.
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Organiser Location

2018
OCT 12 PDD Annual Dinner PDD The Chinese General Chamber of Commerce
12 LSD Annual Dinner LSD Assaggio Trattoria ltaliana
20 Building Surveyors Conference BSD Harbour Grand Hong Kong
25 HKIS Executive Committee Meeting HKIS Board Room, HKIS
27 Create Your District Competition 2018 Award Ceremony | HKIS Lee Tung Avenue
27 YSG Annual Dinner YSG Neptune Restaurant, Ocean Park
NOV 13 HKIS Annual Dinner HKIS Grand Hyatt Hong Kong
15 BSD AGM and Annual Dinner BSD World Trade Centre Club
22 HKIS General Council Meeting HKIS Board Room, HKIS
22 HKIS Executive Committee Meeting HKIS Board Room, HKIS
30 HKIS BIM Conference 2018 HKIS Zero Carbon Building, Hong Kong
(DEC 13 HKIS Annual General Meeting HKIS SLC, HKIS )

For details, please visit www.hkis.org.hk or contact the HKIS Secretariat at 2526 3679. Board Room, HKIS = Board Room, Room 1207,
12/F., Wing On Centre, 111 Connaught Road Central, Sheung Wan, Hong Kong. SLC, HKIS = Surveyors Learning Centre, Room 1207, 12/F., Wing
On Centre, 111 Connaught Road Central, Sheung Wan, Hong Kong.
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2018 HKIS Annual
Conference “Developing
Novel Solutions to Hong
Kong's Housing and Land
Supply Dilemma’

The HKIS hosted its annual conference on 22
September with the theme, “Developing Novel
Solutions to Hong Kong’s Housing and Land
Supply Dilemma” at the JW Marriott Hong Kong
and welcomed more than 300 industry leaders,
academics and government officials to a packed
programme of instructive talks. It was honored to
have Dr Raymond So Wai-man, BBS, JP, the
Government of Hong Kong’s Under Secretary for
Transport and Housing, as our guest-of-honour.

The goal of the HKIS Annual Conference 2018 is to
offer a constructive platform for stakeholders from
diverse backgrounds to gather, share inspiration
and work towards practical solutions to the
challenges facing our city moving forward.

A total of 8 guest speakers included Mr Stanley
Wong Yuen-fai, Chairman of the Government
of Hong Kong’s Task Force on Land Supply
who addressed the government’s ongoing public
consultation at a session entitled “Land for Hong
Kong: Our Home, Our Say! — Public Engagement
Exercise of Task Force on Land Supply”.

Split into a mix of expert speakers and constructive
Q&A sessions, other pertinent programme themes
included "Facilitating Development Process and
Expediting Land and Housing Supply","Land for
Private or Public Housing", "Land Use Planning,
Land Supply and Liveability", "Considerations of
Hong Kong Land Supply", "Building a Collaborative
Future with BIM: What is Your Contribution?",
"Marine Wisdom to Solve a Land Problem" and
"Unlocking Supply in the Secondary Market".
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‘I would like to extend my most sincere gratitude to
all of you for participating in the Annual Conference
to share your views and passion on topics so dear
to our hearts.” said Sr Winnie Shiu, HKIS Vice-
President and Chairlady of the HKIS Annual
Conference Organising Committee.” Through the
deliberations of the speakers and ensuing exchange
of ideas amongst the participants, many novel
solutions have been rolled out or conceived to tackle
Hong Kong'’s housing and Land supply dilemma.”
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Congratulations to the
following who were
elected as HKIS Members
on 13 September 2018

11 Sep

Dinner with the Chief Secretary
for Administration, Mr Matthew
Cheung, Organised by the Hong
Kong Coalition of Professional
Services

Sr Dick Kwok

13 Sep

Monthly Thursday Luncheon
Organised by the Executive
Council

Sr Dick Kwok

14 Sep

EATERHERNRAIBRARE
MAEARLMERI 69 BEREES

Sr Thomas Ho

14 Sep

Focus Group Meetings for
Professional Institutes on the
Certification of Building Information
Modelling (BIM) Practitioners
Organised by the Construction
Industry Council

Sr Terence Chan

15 Sep

PR R EIRA T A AR
mREGE - EEREMEE - /QF%EK
TREIREMATH NERAD R

Sr Edmond Yew
Sr Raymond Chung

f FELLOW (1) A
QS DIVISION

CHAN KA YEE

MEMBER (23)

BS DIVISION

CHAN KA WING CHEUNG TSZ HING
HO YIK LING KOO KA MING

LAl YIU TSANG LAM JING KWOK KENT
LAU HO KWAN LEE SIN CHEUNG
LEUNG KWOK SUM  LEUNG TSZ SHING

LI YUN SING LIU KWAN HO

LUK KA WAI WONG WEI PIN

YIP YUEN CHING YUEN CHI HOO

LS DIVISION

CHAN LUNG YAN CHENG TSZ YAN

S DIVISION

CHAN WAI LUNG LAW TONY CHEHONG
NG HUNG CHI SO MAN YUE
ONG HIN SHAN

RESIGNATION (1)
STEVEN READER

\—/ \\

Council Members
Reaching Out

1Sep

MTR Society Link Gathering on the
“High Speed Rail - Go Faster! Go
Further!”

Sr Raymond Kong
Sr Kirsten Lam

6 Sep

The Annual Cocktail Reception of
the Hong Kong E&M Contractors
Association Limited

Sr Winnie Shiu

18 Sep

CUHK Business School China
Business Knowledge @ CUHK
Luncheon Series: The Recipe for a
Livable and Sustainable City

SrEdmond Yew

18 Sep

EABERARTHARBEEN +2
BERERE,

Sr Dick Kwok

19 Sep

LegCo's Panel on Development
Special Meeting on “Planning for
Land Supply in Hong Kong”

Sr Dick Kwok

19 Sep

Meeting on the Mutual Recognition
of Professional Qualifications
under the Framework of CEPA
Organised by the Development
Bureau

Sr Stephen Lai

21 Sep

The Chartered Institute of Building
(Hong Kong) 45" Anniversary
Celebration Dinner

Sr Dr Tony Leung

21 Sep

The Chartered Institute of Building
(Hong Kong) Conference 2018

Sr Thomas Ho

21Sep

NEC Annual User Conference
Invitation Link

Sr Raymond Kam

26 Sep

The 69th National Day Celebration
Dinner Organised by the Hong
Kong Construction Association

Sr Billy Wong

27-30
Sep

TREMEN 2018 FRARERREXE
HEENRE

Sr Dick Kwok
Sr Stephen Lai
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HKIS EGM on Proposed
Affiliate Membership

An Extraordinary General Meeting (EGM) for
the voting on resolutions in respect of the
proposed establishment of Affiliate Membership
was adjourned on 22 August 2018 because of
insufficient quorum.

kvl il

THE HONG KONG INSTITUTE OF SURVE'
EXTRAORDINARY GENERAL MEE!

ENGINEERING
ORFUTURE—

Diploma in Land Surveying (eca23104ap)

I} programme under Engineering Training Subsidy Scheme

Programme Structure:

- Land Surveying Theory A (30 hrs)

- Land Surveying Theory B (30 hrs)

- Mapping and Plotting A (30 hrs)

- Mapping and Plotting B (30 hrs)

- Practical Surveying (30 hrs)

- Mathematics for Engineering Survey (27 hrs)
- Field Camp (25 hrs)

Programme Fee:
HK$18,500

Enquiries &5z

T. 24359423

W: https://EDIT.vtc.edu.hk
|l;”7 Like

IVE Engineering Discipline
In-service Training

BEEfBs

At the reconvened EGM held on 22 September 2018,
the two resolutions were put to the vote of Corporate

Members. The voting results were as follows:-
Resolutions Number of votes (%) |Total
- number of

For Against votes*
Resolution 1
In respect of Affiliate | 235 346 581
Membership (40%) (60%)
Resolution 2
Inrespect of the 236 345 581
Annual Subscription (41%) (59%)
and Application
Fee for the newly
created Affiliate
Membership

*Total number of votes: Including 568 by proxy and 13 voting
in person.

The two resolutions were not passed as less than
the required affirmative votes were received.

For full details of the resolutions, please visit the
HKIS website at www.hkis.org.hk.
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The HKIS Outstanding
Dissertation/

Thesis Awards 2017
Executive Summary of
Winning Papers

THE PRICE DYNAMICS OF
RESIDENTIAL PARKING SPACES
AND RESIDENTIAL PROPERTIES

Undergraduate: Top Award (PD)
Awardee: Chan Chung Fan
(University of Hong Kong, REC)

The Hypothesis

To many car owners, a car is more than a means
of transportation. The costs owners pay to park
their cars at home (fixed car park costs) and
on housing are often bundled together, thereby
making parking an integral part of total housing
expenditures. In areas with high land prices, these
bundled expenditures take up a significant portion
of household incomes. This means that there is
little left for non-housing expenditures. Assuming
that the proportion of non-housing expenditures is
relatively constant, the problem car owners face
is deciding between parking and accommodation
expenses.

This hypothesis implies that the demands
for parking and accommodation spaces are
good substitutes for each other. The empirical
implication of this substitution hypothesis is that
the prices of urban residential properties relative to
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those in suburban areas are negatively correlated
with the prices of urban car park spaces relative to
those in suburban areas.

The Empirical Tests

To test the substitution hypothesis, the author
constructed two transaction-based car park price
indices (CPPIs) using the hedonic price model
— one for Hong Kong’s urban areas (Hong Kong
Island and Kowloon) and one for its suburban
areas (New Territories) — based on over 90,000 car
park space transactions on the secondary market.
The empirical results were consistent with the
above hypothesis.

An estimation of the hedonic price model for
constructing the car park price indices also
allowed the author to test hypotheses related to the
pricing of car park spaces. The empirical results
showed that a proximity to public transportation
did not have a negative impact on the prices of car
park spaces. They also indicated that demand for
car park spaces in locations farther away from the
central business districts (CBDs) was higher, with
all other things being equal.

Meanwhile, buildings with large footprints tended
to command ground floor premiums, as they came
with more spaces for cars.

Implications for Investors

Based on the CPPIs the author constructed, he
found that the CPPI returns lagged behind those
of other real estate assets and indirect real estate.
But the higher returns on CPPI compared to other
real estate assets came with a high volatility. The
average risk-adjusted CPPI returns were also
lower than those of other real estate assets (except
offices). However, car park spaces were still an
attractive investment option for smaller long-term
real estate investors due to fewer maintenance
problems, lower initial capital requirements, and
slower response times to external shocks when
compared to other real estate assets.
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SPATIAL CHARACTERISTICS AND
THE IMPACTS OF COMPREHENSIVE
DEVELOPMENT AREAS

Undergraduate: Top Award (PD)
Awardee: Wong Wing Yu
(City University of Hong Kong)

Introduced to outline zoning plans (OZPs) in
1976, a comprehensive development area
(CDA) is designed to positively affect nearby
communities by phasing out non-conforming
uses, facilitating renewal, and restructuring urban
areas. However, the anticipated benefits of
CDA development remain unclear over 40 years
after its implementation. Through cluster and
empirical analysis, this study aims to examine the
spatial characteristics and impact of CDAs.

CDAs are planned with a range of prescribed
requirements to address incompatible uses and
address different land use demands. Cluster
analysis was adopted as the first stage of analysis
to review the general characteristics of CDAs. The
author identified six types of CDA typology after
checking hundreds of CDA sites distinguished by
their physical environment attributes (area, plot
ratio, etc.) and development conditions (amenity,
accessibility, greenery, and restructuring). These
typologies gave an overview of how CDAs are
designed to suit particular development purposes.

Using quantitative analysis as the second step,
the author analysed the CDA typologies and their
physical built environment characteristics using
three regression models. He wanted to study
the relationship between CDAs and residential
profiles (household income and rent) and labour
patterns (employment-housing balance). The
empirical results suggested that only a few CDA
attributes influenced household incomes, rents,
and employment-housing ratios. The impact
of most CDA attributes, however, contradicted

BEEfBs

the anticipated positive contributions and CDAs
were found to be insignificant in changing their
surrounding communities.

This results showed that most people may not
consider a CDA to be a value-adding asset
when selecting their living environments, since
it does not exhibit obvious advantages in
advance. Moreover, CDAs cannot sufficiently
incentivise people to change their living or working
behaviours. Rather, three cases of regression
illustrated that CDAs have only had a limited
impact on their surrounding environments.

Therefore, a positive outcome from designating
a site as a CDA is not guaranteed. A lengthy
development process could be a major factor
that diminishes the benefits of CDA development.
CDA typologies showed that most CDAs required
over ten years to develop, while much land in
Hong Kong requires quicker action. The original
purposes of establishing CDAs cannot catch up
with the fast changes in an urban city. Therefore,
this long-term development is no longer suitable
for Hong Kong’s current conditions, which devalue
the potential outcomes. The results suggested
that CDAs require regular reviews and progress
monitoring. It is essential to introduce timely
improvements to Hong Kong'’s land use policies
in order to align its development with its current
needs.

We are on FAGEBOOK now!
Official FACEBOOK PAGE of the HKIS

www.facehook.com/hkisofficial

Join us and click the ‘like’ button now!
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Building Surveying Division
Sr Kenny Tse BSD Council Chairman

Mock Assessment
for Practical Task

On 8 September, the BSD and YSG jointly
organised a Mock Assessment for Practical
Task. This is a trial practical task, but with all
essential elements for candidates to attempt.
They have to conduct site visits and inspections,
evaluate building conditions, and diagnose
building defects. They also need to prepare
viable schemes for meeting project briefs and
users’ requirements.

Altogether, 28 candidates were grouped
into eight different teams and had to present
their ideas and proposals to an assessment
panel comprised of two assessors. After the
presentations, the assessors offered valuable
comments to the candidates to let them learn
and better understand their strengths and
limitations in preparing for the Practical Task
and presentation.

After this Mock Assessment, | sincerely hope
that candidates have found better ways to
prepare for the coming Practical Task in
November. | must sincerely thank those helpers
and assessors who sacrificed their Saturday
evening supporting this event.

#H Bl 5 &

Views of the 2018
Policy Address

The 2018 Policy Address will be delivered on

10 October. The HKIS submitted its views in
respect of housing, building, and land supply
to the Policy Innovation and Co-ordination
Office on 20 September. For members’
information, | want to highlight the key points of
the BSD’s views on the building aspects below:

e Building Safety

The BSD wants the Government to establish
a Building Repair and Maintenance Authority
(BRMA) to regulate the market and building
repair and maintenance works practitioners
for private buildings that have been multi-
owned since 2014. Although the Urban
Renewal Authority (URA) is setting up a
Building Rehabilitation Platform (BRP) to help
building owners carry out repairs, the BSD still
opines that passing a BRMA law is the only
long-term solution for regulating the market.

e Sub-Divided Flat Units (SDUs)

Noting that it is difficult for SDUs to meet
the Building Regulations’ prevailing

SEPTEMBER 2018 SURVEYORS TIMES 27



LN (\ A

requirements, the BSD strongly suggests
that the Government formulate a separate
set of interim design and construction
requirements as the standards of such
improvement works. A pragmatic approach
should be adopted to allow more SDUs
to be preserved after necessary interim
improvements are made. The BSD strongly
advises the Government to adopt a validation
scheme to encourage the upgrading of
substandard SDUs along with enforcement
to phase them out in the long run.

Building Revitalisation

In addition to the Operation Building Bright 2.0
scheme, which aims to bolster the physical
conditions of older buildings, the BSD also
suggests a subsidy scheme to revitalise those
buildings that are 30-50 years old to improve
their residents’ livelihoods and environmental
standards. The scope of the building
revitalisation works includes alteration,
addition, renovation, and upgrading works to
provide modern, yet essential, facilities and
amenities. Apart from redeveloping older
buildings, such a scheme can help preserve
and bring new life to existing districts and
better utilise existing land resources.

Pre-acquisition Survey for Second-
Hand Domestic Premises

Unauthorised building works (UBWs) are
a building safety concern and have long
been a problem in Hong Kong. Aiming to
promote building safety and the elimination
of UBWs in the long run, the BSD proposes
that qualified professionals such as building
surveyors conduct pre-acquisition, pre-
transaction surveys of second-hand
domestic premises first. The scope of a
pre-acquisition survey includes assessing
a UBW'’s overall safety and identifying any
unauthorised change of use to it. The BSD
considers the above proposal an effective
measure for promoting building safety and
discouraging UBW construction.
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e Water Seepage Problems in Multi-

Owned Private Buildings

The strata-title ownership and dense
habitation characteristics are essentially
perceived as the root causes of most water
seepage disputes in private buildings.
Unresolved disputes not only result in the
damaging of community ties, but may also
generate building maintenance problems.
As a consequence, this will give rise to
health and safety concerns for everyone.
The prevailing tort claims and judiciary
procedures are often considered time-
consuming and costly, as well as ineffective.
Meanwhile, the existing joint office for water
seepage investigation bears big burdens
in handling numerous complaint cases
and struggles to resolve the disputes, as
expected by the public. In this connection,
a more efficient and effective mechanism to
deal with water seepage disputes is needed.
The new mechanism should be easily
accessible by and affordable for those in
need of it.

The BSD proposes an expert determination
scheme for tackling water seepage
problems in private buildings. The proposed
scheme will avoid the courts and not overlap
with the functions of the Small Claims or
Lands Tribunals. Instead, a dispute would
be referred to an expert in water seepage
investigation such as a building surveyor
or other qualified building professional.
The parties who opt for this Scheme would
have to sign an ad hoc agreement akin to
an arbitration agreement, such that each
party would be bound by the decision of an
expert. The BSD proposes that an ordinance
for this scheme, similar to Arbitration
Ordinance Cap.34, be drawn up to empower
the experts to provide sound judgments and
orders to parties. Such a scheme can further
extend to other building-related disputes
such as quality of decorations, fittings,
repairs, and maintenance works for existing
buildings.
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e Optimising the Use of Industrial
Buildings

The BSD wants the Government to revisit
the industrial building revitalisation scheme,
which helps to resolve the mixed use
problem in existing industrial buildings and
effectively utilises land resources. In order to
attract the greater participation of buildings
with strata titles, which are the most in need
of improvement, the BSD proposes that the
Government adopt a flexible approach in the
application criteria to facilitate even a partial
conversion of existing industrial buildings.
Meanwhile, a holistic review of the car park
provision standards should be conducted to
ensure the success of the new scheme.

Building Safety Pioneer
Programme 2018-2019

A Building Safety Pioneer Programme 2018 was
launched in July by the Buildings Department
(BD) and co-organised by other institutes and
stakeholders in the building industry to promote
building safety through public education that
targets secondary students in Hong Kong. On
27 September, the BD invited me to arrange a
guided office visit to my firm by students from
two secondary schools and BD representatives.
During the visit, | briefed the students on the
professional services rendered by building
surveyors, the ways to become one, and how
they serve society by promoting building safety.
In order to ensure a safe and quality built
environment in Hong Kong, | believe a greater
knowledge of building safety should be imparted
in secondary and even primary schools. |
hope students will gain more insights into the
importance of building safety and the professional
work of building surveyors after this visit.

Research on the Different
Forms of Legislation Related
to Building Maintenance

in the Greater Bay Area

The BSD was invited by the Guangdong
Province Association of Engineering Consultants
(GPAEC, ER&aEZXEEHE) to participate in a
study of the different forms of legislation that
relate to building maintenance in the Greater
Bay Area. Unlike Hong Kong, most old
buildings in China lack a concept of planned
maintenance and systematic approach to
maintain the physical condition of buildings.
To tackle such potential risks to the public,
the said study has gained the full support of
the Guangdong Provincial Government for
the sake of building safety in the Greater Bay
Area’s older districts. In view of the well-
developed legislation and system of building
safety and maintenance in Hong Kong, GPEAC
has worked jointly with the BSD to learn how to
make use of its experience and professional
knowledge of building repair and maintenance
in Hong Kong. On 30 September, Sr Vincent
Ho, JP; Sr Peter Dy; and | attended a research
task force meeting in Guangzhou with GPAEC
representatives and Guangzhou Government
officers whose work was related to this topic.
Throughout the meeting, we shared the
MBIS and MWIS schemes and our system of
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building maintenance with the attendees. The
discussions were fruitful and helpful to the
research. The most important thing was that
we, as building surveyors, will have vast job
opportunities in China’s building maintenance
market in the future. The study will be published
soon and | shall inform members once it is
available. Please stay tuned.

Meeting with GPAEC and Guangzhou Government Officers

Building Surveyors Award 2019

| want to announce that the entries for the HKIS’s
Building Surveyors Awards 2019 will open on 20
October. This is the BSD’s greatest opportunity
to publicly recognise the role building surveyors
play in shaping the built environment through
high-profile building projects that are otherwise
celebrated in terms of design, innovation,
management, and sustainability. The theme
for BSA 2019 is “Go Beyond with Care” and a
new “Caring Practice Award” category will be
introduced. Early bird nominations should be
submitted before 21 December 2018, while
the absolute final deadline for all entries is the
end of February 2019. Please encourage and
remind your colleagues or friends to submit their
nominations.
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(After BSD Annual General Meeting)
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Causeway Bay, Hong Kong
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Thursday, 15 November 2018
from 7:15pm
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Grade of membership: FO MO AMO PO SO Division: BSO GPO QSO LSO pPbO PFMO

HKIS Membership No:

Surname: Other name(s)
Contact No:
Fee: HK$300 per person x (no. of seats to be reserved) = HK$

<k Sk Sk kS kS ok ke ke ok ok sk ok ok sk ok ok sk ok ok sk ok sk sk ok sk ok ok sk ok ok sk ok ok sk ok ok ke ok ok sk ok ok sk ok ok ok ok sk ok ok ke ok ok ke ok ok ok ok ok ke ok ok sk ok ok sk ok ok sk ok sk ok ok sk ok ok sk ok ok sk ok ok ke ok ok ok ok ok ok ok sk ok ok ok ok ok ke ok ok ke ok ok ok ok ok ok ks

Payment method - Building Surveying Division - Annual Dinner 2018 (BS/S/201819)
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General Practice Division
Sr Chiu Kam Kuen GPD Council Chairman

(Guangdong Appraisal Society
(EREEETEWG ) Visi

Led by Chairman Mr Zeng Yu-chang, delegates
of 18 asset appraisers from the Guangdong
Appraisal Society (GAS) visited the Institute on
29 August. President Sr Dick Kwok, Honorary
Treasurer Sr Alex Lam, GPD Chairman Sr KK
Chiu, and GPD Council members Sr Andrew
Chan, Sr Kelly Lam, and Sr Cliff Tse received
this delegation. Everyone exchanged views on
various topics including, but not limited to, the
current legislation on various types of valuation
in Hong Kong, the eligibility of/possibility
for Mainland valuers who obtained HKIS
qualifications through a reciprocity agreement
to work in Hong Kong, China’s Appraisal Act,
and the current risks valuers face. They also
discussed collaborative opportunities between
Mainland valuers and the HKIS in the Greater
Bay Area, as well as the countries along the Belt
and Road scheme.
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Seminar to Introduce the
HKIS to HKU MSc Students

HKU invited representatives from the GPD,
PDD, and QSD to its campus to deliver a career
talk to its master’s students on 8 September.
The HKIS’s Sr Cliff Tse and Sr Kitty Ng attended
the talk on behalf of the GPD to introduce the
role of a GP surveyor, career prospects, and
the APC requirements to the students. Owing
to the new accreditation requirements for the
Master of Science in Real Estate, including its
major in Real Estate Investment and Finance,
we have seen more students become interested
in the GPD and wanted to know how they could
become qualified members. We expect to see
these familiar faces again at our future events.

GPD Drinks Gathering: Dialogue
with Elite GP Surveyors

To encourage surveying students to connect
with industry insiders, the GPD organised a
drinks gathering in Central on the evening of
18 September. It was a remarkably successful
networking event that attracted almost 100
students from HKU, PolyU, PolyU SPEED, and
THEI. The students took this opportunity to meet
the industry’s most distinguished practitioners
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and business leaders,
representing consultancy
firms, developers, and
8 government departments,
who gladly shared their own
experiences in the field and
offered plenty of tips on
i| career development. It was
definitely an enjoyable night
for everyone, as their laughter
and clinking wineglasses
showed.

CPD: Development Control
under Lease in Hong Kong by
Tony MoYung (Code: 2018071)

The long-awaited CPD on “Development Control
under Lease” was held on 25 July. The SLC
was packed and Mr Tony MoYung, Deputy
Director (Specialist) of the Lands Department,
reviewed some case studies, practice notes,
and court judgments on “House”. He also

shared some premium assessment principles
with the audience.

CPD: Hong Kong Golf Club
Presentation (Code: 2018184)

To help members offer informed opinions on the
two public consultation papers on the Review of
the Policy on Private Recreational Leases and
the Task Force on Land Supply, the HKIS invited
representatives from the Hong Kong Golf Club
(hereafter the Club) to speak at its CPD event on
29 September. This was a follow-up to a group
visit the Institute made to the Club on 28 April.
Messrs lan Gardner (General Manager) and Tim
Pierson-Smith (Consultant) shared the findings
of their technical study, which outlined the
potential impacts to the ecology, environment,
landscape characteristics, cultural heritage, and
golf’s future in Hong Kong should the partial or
full redevelopment of the Club’s three existing
courses for housing commence.

The speakers also opined, from an economic
perspective, that there is no other golf course in
Hong Kong that can host an event of the scale
and prestige of the Hong Kong Open (HKO).
Other Hong Kong courses cannot accommodate
spectators and would not present a suitable
challenge for top professional golfers. Certainly
under the full and possibly under the partial
development options, the HKO would be forced
to cease operations, thus imposing significant
adverse reputational and economic impacts on
Hong Kong.

Limiting the choice of sports and availability
of some already very scarce facilities in Hong
Kong would reduce the opportunities for it to
promote its international profile and reduce its
attractiveness for business.

The speakers also emphasised that any form
of development is unlikely to meet the Task
Force’s desired completion date due to a
lack of necessary infrastructure. The partial
redevelopment option could take 18 years to
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complete, whilst the full redevelopment option
would take 25 years.

CPD: Hong Kong Golf Club Presentation (Code: 2018184)

Smart City: The Tencent Story - Site
Visit and Talk (CPD Code: 2018167)

The Smart City: Tencent Story CPD event was
held at the new headquarters of Tencent Bin Hai
Towers in Shenzhen’s Nanshan District. The
event started with an introduction to the external
and internal state-of-the-art technology-based
designs/facilities in the towers. The designated
recreational floors with rock-climbing walls, an
indoor jogging path, basketball courts, gym,
ping pong tables, billiards, etc, are some of the
amenities available to employees. A newly-
developed technology that directs vehicles
to the nearest vacant car park was showed in
the model. The smart and intelligent building
facilities system in the control room included not
only building services and security controls, but
also those that handled office automation.

The guide, Sr MK Lo, kindly delivered a talk

on Tencent’s development history and its
corporate strategy of “Internet Plus,” which
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is a new ecology of universal connections.
The successful launch of Tencent’'s new
headquarters inspired it to expand its ideas to
a broader audience. Before the event ended,
members enjoyed the privilege of being treated
to an ample lunch at the headquarters canteen.
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Land Surveying Division
Sr Dr Conrad Tang LSD Council Chairman

Memorandum of the
Mutual Recognition of
Membership (MMRM)

The Land Surveying Division Council, along
with the Geomatics Professional Group of the
Royal Institution of Chartered Surveyors (RICS),
endorsed the MMRM in September. The LSD
forwarded a questionnaire by e-mail to all LSD
corporate members on this issue in August,
while the HKIS Information Technology group
polled members by e-mail within the first two
days of the survey. The questionnaire stayed
open for two weeks and eventually 12 fellows
and 37 corporates cast their votes: 28 for,
17 against, and four neutral on the proposed
MMRM — a 90% response rate. A few left
comments to show their concerns over the
MMRM, which | feel obligated to address.

RICS Geomatics members who have practiced
over a year in Hong Kong could apply for HKIS
corporate membership, after which one would
have to pass the LSD professional interview
conducted by the LSD Board of Membership
(BoM). The LSD welcomes experienced land
surveyors to enhance its wide spectrum of
professional services including engineering
surveying, geodesy, photogrammetry,
remote-sensing, GIS, utility, BIM, and all
other relevant land surveying specialties. |t
upholds professional standards in a way that
helps HKIS land surveyors feel easy about
and even honoured to have colleagues with
particular skills as their peers. The HKIS prefers
candidates who have acquired substantial
professional experience in Hong Kong.

There were concerns over the replacement effect
of the Institute’s Assessment of Professional
Competence (APC) system on the RICS’s
professional training programme. Hence, | hereby
emphasise that the intention behind the signing
of this MMRM is not to open a convenient door
for HKIS probationers to bypass the APC system.
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The BoM strictly upholds the entrance professional
standards through professional interviews.
Also, should it report an alarming situation, the
LSD can consult with its RICS counterparts to
consider changing the entrance requirements,
such as raising the years of experience for certain
professional services providers.

On 20 September, the HKIS General Council
endorsed this MMRM. The Presidents of both
institutes would then sign on the MMRM in
October. A press conference has been scheduled
for November, when the UK RICS delegates come
to Hong Kong.

HKIS LSD PASS Upcoming
Exhibition cum Visit to
Pakistan

In the August 2018 issue of Surveyors Times,
the LSD announced the start of the Professional
Services Advancement Support Scheme
(PASS) project to promote its land surveying
technologies to Belt & Road countries. The
PASS working team organised the first
exhibition cum visit to Pakistan. COMSATS
University; its local liaison in Pakistan, will
accommodate the HKIS as an exhibitor at
its coming international conference on the
Frontier of Information Technology 2018 (FIT
2018 http://fit.edu.pk). The event will be held
in the capital, Islamabad, in December 2018.
The LSD’s representatives will present their
latest land surveying technologies to their
Pakistani counterparts. Furthermore, in order to
exchange the latest land surveying practicing
rules and market information, as well as create
collaborative opportunities between Pakistan
and Hong Kong, COMSATS will organise a
three-day visit to its campus, the Pakistan
Survey Department, and local surveying firms.

The visit will last from 16-20 December 2018.

The HKIS cordially invites its corporate members
to join this tour. If you are interested, please
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e-mail Isd@hkis.org.hk for further information and
arrangements. Participants are responsible for
their own airfare and local accommodation costs.

[=]y13[s]
=

http://fit.edu.pk

COMSATS University, Islamabad, Pakistan

CPD on the Geotagged
Community

Sr Victor NG Wai-tak delivered a CPD talk,
“Keeping Pace with the Geotagged Community,”
on 12 September. He shared with participants
the importance of spatial data in people’s
everyday lives. Victor’'s introduction of versatile
web map services developed by the Lands
Department (LandsD) allowed participants to
improve their spatial awareness and realise the
increasing need to share spatial data. They
also discovered the significance of having
access to reliable, accurate, and timely spatial
data for turning Hong Kong into a smarter
city. Victor also enlightened the participants
on the establishment of common spatial data
infrastructure (CSDI), which the Government
currently promotes. To conclude his talk, he

interactively explored the issues of map API and
the sharing of utility information.

Sr Paul TSUI Presents a Souvenir to Sr Victor NG Wai-tak
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2018 Guangdong,
Hong Kong, and Macau
Geomatics Conference

Following the visit by the Guangdong National
Land Resources Bureau’s Vice Director, Young
Lin, to the HKIS in February, the Bureau has
organised a geomatics conference in Yuen
Fu City (&%) from 2-3 November 2018. The
conference will cover Guangdong, Hong Kong,
and Macau.

On the morning of the first day, there will
be opening speeches and reports on the
aforementioned three regions. A forum will be
held on that afternoon to discuss the geomatics
industry and smart cities. The day will include a
visit to the New Technology Park in Yuen Fu.

The second day’s schedule will include visits to
the Guangdong Geomatics Society, Guangdong
Wan’s Group of Food Production Corporations,
and the Tang Dynasty Buddhist Temple in Wai-
Nan.

The LSD will charge a conference fee, but with
a cost-recovery principle. Basically, members
will pay for two nights of hotel accommodation,
but at a discount, as well as contribute to the
group’s travel costs from 1-4 November. The
conference fee is set at HK$1,000 for corporate
members and HK$500 for probationers and
student members.

This conference is worth 10 CPD hours. |If
you are interested in joining it, please e-mail
Isd@hkis.org.hk or contact the activity
secretary, Dr Zhang Hao Dong, at 3705 5922 or
zhang@cta.com.hk.
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Planning & Development Division
Sr Edmond Yew PDD Council Chairman

HKU MSc Real Estate
Career Talk

Representing the HKIS, | was invited to give a
seminar during a career talk for MSc Real Estate
Students in the Department of Real Estate and
Construction, the University of Hong Kong, on
8 September. The talk introduced the HKIS, as
well as the career prospects for the surveying
profession in Hong Kong. To further facilitate
the career plans of its student members, the
HKIS will conduct more briefing sessions in the
future.

CIC Construction Luncheon

| attended the CIC Construction luncheon to
celebrate the retirement of Ir Hon Chi-keung,
the Permanent Secretary for Development
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(Works), on 14 September. Ir Hon shared his
unforgettable experiences and the challenges
he faced while helping to build a stormwater
drainage system to prevent serious flooding in
Mongkok in 1998 and the 24km-long deep tunnel
(-150m) Project, Stage 1 of SSDS, in 2001. We
were pleased to learn of the newly-published
“Construction 2.0” and the latest developments
in modular integrated construction (MIC) in
Hong Kong’s public sector.

PDD Annual Conference

The PDD Annual Conference for the topic,
“How to Use Agricultural Land for Development
in Hong Kong,” was successfully held on 15
September. On behalf of the PDD, | want
to express my gratitude to the OC, Council
Members, all attendees, and the HKIS General
Council for lending their support to make it
successful. | also want to extend my deepest
thanks to the speakers — Ir Dr Greg Wong,
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Sr Professor KW Chau, Mr HY Sit, and the Hon
Sr Tony Tse — for sharing their expert knowledge
on the subject. During the conference,
attendees learned about the proposed
streamlining of the development process, the
proposed land bond for solving scattered land
titles and ownership, the difficulty of applying
the Land Resumption Ordinance (LRO), and

the pros and cons of PPP for the NDA and other ARSI A
agricultural land. We also shared our views and
the concerns of local villagers.

Greater Bay Area Planning
Forum ||

On the same day as the PDD Conference, |
also attended the Greater Bay Area Planning
Forum Il in Shenzhen and shared the views of
top planners from Hong Kong, Macau, and the
other nine cities in the Greater Bay Area with my
fellow attendees.

WMot b e Agrigaiinral Land
lor Dowelopmant

-
Z
5w

LT EE T
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HKIS Luncheon with the
Secretary for Transport and
Housing

On 19 September, | joined an HKIS luncheon
with Mr Frank Chan, JP, Secretary for Transport
and Housing, and Dr Raymond So, BBS, JP,
Under Secretary for Transport and Housing. It
was a pleasure sharing insights on Hong Kong’s
current transport and housing issues with them.

Apart from the above events, we are pleased
to announce that the HKIS Land Supply Task
Force has prepared a paper for the Task Force
on Land Supply led by Mr Stanley Wong, SBS,
JP. | take this opportunity to thank our Task
Force committee members for their efforts in
contributing their expertise to writing up the

paper.

Upcoming Events
HKIS Annual Conference 2018 g octoper 2018, 7:00:0:00mm

CPD Talk by Current and Former Town Planning
On 22 September, | attended the HKIS Annual  |Board Members

Conference 2018, whose topic this year was |Topic: Meeting with Town Planning Board
“Developing Novel Solutions to Hong Kong’s  |Members: Sharing Their Roles and Perspectives
Housing and Land Supply Dilemma”. The
keynote speakers shared their insights into |12 October 2018, 6:30-10:00pm

how to provide adequate, affordable housing  [PDD Annual Dinner 2018

solutions to local residents in order to meet  |Venue: The Chinese General Chamber of
the long-term housing needs of Hong Kong’'s  |Commerce, 8/F, 24-25 Connaught Road,
growing population. Various suggestions such  |Central, Hong Kong

as land reclamation, the provision of public

and private housing, and the monitoring of the

second-hand property market were brought up

for critical discussion.
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Property & Facility Management Division

Sr Daniel Hui PFMD Council Chairman

Quality Property and
Facility Management Award
2018 [QPFMA 2018]

The Quality Property & Facility Management
Award is a biennial award jointly organised
by the HKIS and Hong Kong Association of
Property Management Companies (HKAPMC).
With this year’s theme, “Smart Buildings,
Smart Management,” the award recognises
exceptional achievements and excellence in
upholding quality and professional standards
through the introduction of innovative
technologies and creative management
applications in the property and facility
management industry.

Once nominations closed on 7 September, there
were 118 nominees vying for the Award this
year. We divided the assessment process into
three stages.

Stage 1: initial screening of submission project
information will be assessed by the senior
members of both organising institutions in
accordance with the judging criteria. The best
ones will be shortlisted for the next stage.

Stage 2: site visits will be conducted by
our assessors from 20-21 October 2018 for
shortlisted nominees in each category (except
International Innovative Strategic Management).
Chosen finalists will proceed to Stage 3.

Stage 3: the finalists in each award category will
present their work to the Judging Panel, which
is comprised of leading professionals in the
industry, on 10 November 2018.

Award winners will be officially announced at
the QPFMA Award Presentation Ceremony cum
dinner on 8 January 2019.

#H Bl 5 &

CPD Event: Sharing of
'Successful Application
of the New Engineering
Contract (NEC) in
Governmental Projects’

On 31 July, it was the PFMD’s honour to invite
Ir Leung Cheuk Lun, an engineer from the
Drainage Services Department (DSD), to share
his experiences on how New Engineering
Contracts (NEC) could be obtained. Two
projects — the Happy Valley Underground
Stormwater Storage Scheme (Option C) and
Construction of Dry Weather Flow Interceptor
at Cherry Street Box Culvert (Option C) — were
discussed. This talk was successfully arranged
with overwhelming support from participants due
to the close coordination between PFMD Council
member Sr Ray Ng and DSD representatives
including Ir Simon Lai Yuk On, Senior Engineer
at the DSD, and Ir Leung Cheuk Lun.

Ir Leung demonstrated the importance of
establishing a good mutual relationship
between various project stakeholders —
employers, project managers, consultants, main
contractors, and sub-contractors — through a
series of joint training workshops so that every
stakeholder has a chance to share the potential
risk recorded in the risk register with the clear
risk owner. Also, Ir Leung shared some special
features of NEC3 including, but not limited to,
open book accounts between employers and
main contractors and cost-saving designs,
which could be proposed by main contractors
for employers to consider and adopt.
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CPD Event: Sharing of ‘Successful Application of the New
Engineering Contract (NEC) in Governmental Projects’

CPD Event: Joyous Living
at Tanner Hill

The Hong Kong Housing Society (HKHS) took
the lead in completing a pioneering project to
demonstrate how Hong Kong can successfully
provide high quality rental units for its elderly
without a major subsidy from the Government.
The residential units at Tanner Hill are fully rented
and over 1,000 applicants remain on the waiting
list. Many are eager to live at Tanner Hill, where
skilled care services, such as a residential care
home for the elderly, daycare, and training and
rehabilitation centres, are available.

Amid overwhelming enthusiasm from members,
the PFMD, BSD, and YSG conducted a site visit
to Tanner Hill on 29 September. We want to
sincerely thank Sr Gigi Mok of YSG, who helped
closely coordinate with the HKHS, and the
continuous support from Sr Marco Wu, who has
facilitated several site visits for HKIS members to
let them gain a better understanding of Tanner
Hill. Hopefully they have inspired everyone to
continuously improve the quality of life for Hong
Kong’s elderly.
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CPD Event: Joyous Living at Tanner Hill

HKIS Car Badge

A premium quality HKIS Car Badge is available now for
you to decorate your car. Featuring HKIS’ signature
purple colour and shiny chrome, this nickel-plated car
badge comes with two screws for easy installation.
Each retailed at HK$180.

4

For enquiries and ordering, please contact our reception desk

at 2526 3679 or visit https://hkis.org.hk/en/hkis_shop.php.




Quantity Surveying Division
Sr Raymond Kam QSD Council Chairman

Meeting with NEC Global
Head (21 September 2018)

On 21 September, | met Ms Rekha Thawrani
(Head of NEC Global) during the NEC
Conference 2018 held at the Cordis Hotel, Hong
Kong.

It was our very first meeting. Our discussion
centred on the introduction of NEC, future
CPD events for QSD members, and exploring
the possibility of writing a paper on quantity
surveying in NEC Contract. The meeting was
brief, but fruitful, and we mutually agreed to
collaborate in the future to update NEC for the
benefit of each organisation’s members.

APC Assessors’ Briefing
(28 September 2018)

The APC Assessors’ Briefing 2018 was held on
28 September. Over 100 assessors attended
this event. The briefing was chaired by QSD Vice
Chairman and Divisional Education Committee
(DEC) Chairman Sr Raymond Kong together with
DEC members Sr Steven Tang, Sr Tiffany Chan,
Sr Alan Ho, and Sr Dr Betty Lo. The questions
and assessors’ notes on the Parts | and Il Papers
were briefly introduced. This year, over 350 and
400 candidates sat for the Part | and Il written
assessments, respectively. This briefing marked
the commencement of an assessment of the APC
papers. Each answer script will be marked three
times by assessors of various seniorities who
practice in the private or public sectors, as well
as in consultancies and contracting disciplines.
The whole assessment should be completed
before CNY 2019.

APC Assessors’ Briefing

HKIS Polo Shirt

Stay cool and comfy with the HKIS polo shirt! Made

of Coolmax material, the newly designed HKIS polo

shirt is perfect for the summer days. The polo shirt
is available in male and female sizes.

Each retailed at HK$80.

o/
b 1 .
B i

 Female

]

For enquiries and ordering, please contact our reception desk

at 2526 3679 or visit https://hkis.org.hk/en/hkis_shop.php.
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Young Surveyors Group
Sr Simon Wong YSG Committee Chairman

HKU Sharing Session

YSG was invited by the Cabinet of the Surveying
Society, Architectural Society, and Hong
Kong University Students’ Union to visit HKU’s
Department of Real Estate and Construction
on 18 September. Around 30 Year 1 Students
attended the event. Sr Chris Mook, Sr Mark
Chan, and Sr Kitty Ng introduced the HKIS
and, YSG to the students and helped them
better understand the surveying profession and
construction industry.

YSG Long Distance
Running Course: Series 2

Keep it up, as half of the course has finished
and students have improved every week. The
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first street-run practice from Kowloon Park to
West Kowloon Cultural District finished on 11
September. It was great to practice on the
streets after a whole day’s work and get a night
view of Victoria Harbour.

YSG Annual Dinner 2018

The YSG Annual Dinner will take place on
27 October 2018 (Saturday) at Neptune’s
Restaurant. Two best-dressed prizes will be
presented to the most dapper participants! Like
last year, YSG will offer a discount for group
enrollments. Limited seats are left on a first-
come, first-served basis, so don’t miss one of
the year’s biggest YSG events!
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Brush-Lettering Workshop

Thank you for supporting the brush-lettering
workshop. Its enrollment filled up within a few
days after registration commenced. In view of
the overwhelming response to this workshop by
members, YSG will organise another one on 1
December. Places are again limited, so please
check YSG’s Facebook page or the HKIS
website for more information.
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Joint-Institute Social Events

Beyond the Stage of Cantonese Opera is a joint-
institutes networking drinks event on 13 October
2018 at Campfire. A Chinese opera artist has
been invited to share her fascinating adventures
in the world of Cantonese opera before the
drinks gathering. Registration is now open, so
please reserve your seats ASAP!

We Need You

For the continued success of YSG and the

Institute, they need your support, ideas,
advice, and active participation. If you

are interested in joining YSG or have an =]
enquiry, please contact us by e-mail at
ysg@hkis.org.hk or refer to our Facebook

page, “HKIS Young Surveyors Group, B  |lmmmmens

Bl S fMEeE a4, for the latest information.
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Sr Dr Lesly Lam
Sports and Recreation Committee Chairman

For those members who are interested in
participating in various sports teams and interest
groups managed by the Sports and Recreation
Committee, please contact the Chairman or
Donna YU at cpd@hkis.org.hk/2526 3679 to
register.

Joint Professional Bowling
Tournament 2018: HKIS
Team is the Champion
Team Captain: Sr Tommy Lam

The Joint Professional Ten-pin Bowling
Tournament 2018 was held on 9 September from
10:00 am to 1:00 pm at the South China Athletic
Association Bowling Centre (SCAA). The HKIS
Team practiced hard for the whole year and won
the Championship once more against teams
of accountants, dentists, doctors, and lawyers.
Moreover, two HKIS teammates achieved
highest score prizes. Let’s congratulate them
and remind them to keep it up!

More members are welcome to join the HKIS
Bowling Team.
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Joint Professional Table
Tennis Competition 2018
Team Captain: Sr CY Jim

Led by team captain Sr CY Jim, the HKIS Team
achieved 1st runner-up at the Joint Professional
Table Tennis Competition 2018 on 9 September
against teams of accountants, architects,
barristers, dentists, doctors, and lawyers. It was a
significant breakthrough, but the team wants to win
it all next year. Big congratulations to the team.

More members are welcome to join the HKIS
Table Tennis Team.
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Joint Professional Table Tennis Competition 2018

MSA 21st Anniversary
Football Invitation 2018:
HKIS Team is the Champion

Team Captains: Sr Dr Lesly Lam/
Cyrus Siu/Patrick Choy

The HKIS Team joined the Football Invitation
2018, which was arranged by the ArchSD’s

Maintenance Surveyors Association. The
competition was conducted for three days
and featured five teams from the Architectural
Services Department, Buildings Department,
Housing Department, and HKIS. Finally,
the team won the Championship. Big
congratulations to the team.

The recruitment of players is always open to all
qualified members, probationers, and student
members. We look forward to seeing you.
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Reported by Sr Gigi Mok,
YSG CPD Convener
|

1. Heritage Visit to the Colonial Remnants of the
Victoria Cantonment (Now the Asia Society
Hong Kong Centre) on 25 August 2018

A0

%)

Souvenir Presentation to Mr Denis Tsang, Associate of Rocco
Design Architects Limited

Group Photo

Parade Ground

Barracks Block

Tai Kwun Lane

Prison Yard

Featured Staircase Inside JC Contemporary

1. Souvenir Presentation to Ms Sunnie SY Lau, Lecturer at HKU
(Architecture)
2. Group Photo

© 0N O

2. Visit to Tai Kwun on 1 September 2018 (CPD
Jointly Organised by the BSD & YSG)

3. Glass Series (2): Updated Requirements on

R s W B 4 Testing, Measurements and Quality Assurance

e — e in the New Code of Practice for the Structural
. ' ) = ' : Use of Glass 2018 on 8 September 2018

THE HONG KONG INSTITUTE GF

SUR‘U"EYDRS
FHEMEHER

10. Souvenir Presentation to Ir Dr Dominic WK Yu, Principal
(Structural Fire and Fagade), Alpha Consulting Limited

11. Experience-sharing by Ir Dr Yu

12. The Captioned Event Attracts a Full House
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Members Corner Needs Contributions from You!

Editorial Board invites articles for the Members Corner, a regular column in Surveyors Times for members to
share their views on current topics and future trends, implications of new technologies and recent court
decisions, the sharing of lessons learnt in members’ professional practices, the highlights of new practice
notes, the introduction of practical apps and ideas gained during members’ recent gatherings with fellow
professionals, good-natured and industry-related humour, etc.

An article need not be restricted to the professional practice of a surveyor, but neither is it intended to
express a member’s views on everything. It should connect or have implications for fellow members, be
they serious thoughts on the constitution or future of the profession or simply as a gadget or trick that
can benefit the day-to-day practices of surveyors. Articles should not be political or directly related to
one’s personal benefit for fear of litigation from individuals or organisations. The sensitivity and security
of information presented also need to be borne in mind.

House rules:
¢ Articles should not be academic.

* Articles from the same author(s) will not be published consecutively for more than two issues within a six-month period.
* The final decision on publication or otherwise rests with the Surveyors Times Editorial Board.

* Page limit: 2 printed pages (maximum)
* Format: Word file via email to steditor@hkis.org.hk

* Credential: Author’s name, designation (FHKIS/MHKIS, not any other*), division affiliation(s)

*For HKIS corporate members’ submission only
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The Hong Kong Institute of Surveyors
Room 1205, 12/F, Wing On Centre

111 Connaught Road Central STANDMFRRD RESERVMATION FORM
Sheung Wan, Hong Kong

Event Date(s) : Event Code :

Event Name

MEMBER DETAILS

Surname Other names :

Grade of membership*: FLJ MLI] AMLJ] PLJ S[I FullTime Student L] Non-Member [
Division*:BS[] GP[J LSLCJ] PDL] PFM L] QS[J HKIS no. :

Postal address (only to be completed if the address is different from your membership record details):

Tel no. : Fax no. : E-mail :

PAYMENT METHOD (The reservation fee is non-refundable and non-transferrable)

L] Tlenclose a cheque payable to "Surveyors Services Ltd". Cheque no. Amount HK$

] Please charge my HKIS & Shanghai Commercial Bank Limited Co-brand Credit Card (Master Card/Visa Card)

] Please charge my American Express card

TO: CREDIT CARD SERVICE DEPRARTMENT Ref.: [ |

| would like to pay the reservation fee HK$ to Surveyors Services Limited by charging my Credit Card account as follows:

Cardholder Name : HKIS No.

Card Number :||||||||||||||||||||ExpiryDate: !

Cardholder's Signature : Date

For Bank Use Only Approved by : Date:

Notes

A separate reservation form is required for each event/ application. Photocopies of the form are acceptable.

Reservations should be returned by post/ by hand to the HKIS office.

Payment can be made by cheque or by Credit Card (Shanghai Commercial Bank Ltd. / American Express).

A separate cheque or Credit Card payment instruction form is required for each event/ application.

Payment by Paypal is also acceptable after reservation is confirmed (HKIS members only). Please register at our Website before the closing date for each event.
Reservation by fax, telephone and cash payment is not acceptable.

For number of seats or priority of allocation of seats, please refer to the individual event details.

Reservation cannot be confirmed until one week prior to the event.

An official receipt/ admission ticket, which must be presented at the event, will be returned by post upon confirmation of reservation.

W O N o O~ W N

10 Incomplete or wrongly completed reservation forms will not be processed.

11 Inthe event a Typhoon Signal No. 8 or above or Black Rainstorm Warning is hoisted, the event will be postponed and a new arrangement will be announced. Should the aforesaid warnings
be lowered 4 hours before the event, the event will proceed as normal.

12 If you have not received any reply from our Institute within 7 days of the event, you may call the HKIS office at 2526 3679 to check the progress of your reservation.



Q_QLINED

CALTEX STARCARD

From 1 January 2017, HKIS members
and also their family members, who
have never applied Star Card OR Star
Card holders who had no transaction
record in the past six months, can enjoy
an attractive discount of HK$2.3 per
litre in gasoline and HK$4.9 per litre in
diesel purchase every day. Terms and
conditions apply. For enquiries, please
call Mr Joe Ng of Ming Xing Investment
at 2116 5407.

ESSO FLEET CARD

From 1 June 2018, HKIS members
can enjoy the privileged discounts of
HK$2.5 per litre for petrol and HK$5.4
per litre for diesel purchases on credit
for successful applicants and existing
customers of Ace Way Company.
Terms and Conditions apply. For
enquiries, please contact Ace Way
Company at 8100 3998.

ESSO DISCOUNT CARD

From 1 April 2017, HKIS members can
enjoy the privileged instant discount of
HK$1.7 per litre for petrol purchase
for successful applicants and existing
customers of Ace Way Company.
Upon purchase, net payment is settled
by cash or credit card at Esso Service
Station. Terms and Conditions apply.
For enquiries, please contact Ace Way
Company at 8100 3998.

SHELL CARD

From 1 July 2018, the discount is
HK$2.20 per litre for gasoline for all
successful application of the Shell Card
For enquiries, please call Mr Alex Au of
Kingsway Concept Ltd. at 2541 1828.

OTHERS

Free .
subscription Magazme
Building Journal, published monthly
since 1973, is offering a 12-month FREE
e-version subscription through its online
portal, www.building.hk, especially to HKIS
members for online viewing. Together, the
printed and e-version copies of Building
Journal enjoy a combined monthly
readership exceeding 500,000 around the
world. Please refer to the Free Subscription
Form on the HKIS website for detailed
information

18/DINING

The Royal Plaza Hotel is providing a
special offer for dining at their restaurants,
bar and cake shop (including Di King Heen,
La Scala, and Lion Rock) to HKIS members.
The offer will start on 2 January 2018 and
last until 14 December 2018. Reservations
are required and your membership card
or HKIS American Express or HKIS &
Shanghai Commercial Bank Limited co-
brand Credit Card must be presented when
you arrive at the restaurant. For promotion
details, please visit HKIS website.

38/ /35/ HEALTH CHECK PLAN

Health check-up packages are offered to all
holders of HKIS membership cards by Union
Hospital at a privilege offer of HK$3,280
for male and HK$4,180 for female. Plan
is inclusive of physical examination and
medical history; medical report with
comment and consultations with two doctors;
complete blood count; diabetic screening;
lipid profile; hepatitis prome B; liver function
test; renal function test; gout screening;
unna\ysws, stool & occult blood; resting ECG.
Plan for male also includes PSA, chest x-ray,
and kidneys, ureter & bladder x-ray, while
plan for women includes thyroid screening,
pelvic examination including pap smear, and
mammogram/ breast ultrasound. Privilege
lasts until 31 December 2018,

Advance booking is required for the above
offers. For booking and enquiry, please call
2608 3170 (Union Hosp\ al) /2986 1111 (Tsim
Sha Tsui Health Centre

74/ HEALTH

with FREE gift CHECK PLAN

From now until 31 December 2018, health.
ESDlife, HK's largest online healthcare
marketplace offers 1) 5% off on over 340+
health check plans on eshop (Discount
code: HKIS2018). For Royal Comprehensive
Plan (2 person), HKIS members can enjoy
up to 74 % off (value: $20,220; average
$2,432/per person; HKIS discounted price:
$4,864). The plan consists of 93 checkup
items including 3 ultrasound and 2 tumor
markers with $600 FREE Parkn'Shop
Coupon. Over 28 checkup merchants and
300 types of supplement from renowned
brands are available. For purchase and
details, please visit health.esdlife.com/hkis.
For enquiry, please call 3151 2244,

10 / ROOM ACCOMMODATION

Revitalised from the old Tai O Police
Station, Tai O Heritage Hotel features nine
colonial-style guest rooms with a tranquil sea
view, and a glass-roofed restaurant, Tai O
Lookout. From now until 31 December 2018,
members of HKIS can enjoy an additional
10% discount on the promotional room
rates by making reservation with the hotel
through email to info@taioheritagehotel.com
along with membership proof. Room guests
can also enjoy a special rate at HK$400
for a set dinner for two guests at Tai O
Lookout. For details, please refer to http://
W a\ohentagehote\ com/eng/enewsletter/
specialoffers.pdf.

30/ Shopping & Dining

Enjoy up to 30% discount at Lee Gardens
Shopping Area (Hysan Place, Lee Garden
One to Six, Lee Theatre and Leighton)
upon joining Lee Gardens Plus!

Special offers include: 30% discount at
ESPR\T/ 20% dlscount at MM AVEDA/

15% discount at 1.t blue block, Paradise
Dynasty/ 12% dlscounta HABITU table/
10% dlscount at sen-ryo, Seasons/ 5%
discount at Jasons ¢ Food & Living and
others. Download the Lee Gardens App
now at https://goo.gl/k7RsRy for registration
(please enter referral code: MKT) and
discover all these privileges!

15/ PROFESSIONAL COURSE

HKIS members can enjoy a 15% discount
on fees of professional courses (except
some programmes) of OUHK’s Li Ka Shing
Institute of Professional and Continuing
Education under the Non-Profit Making
Organisations Study Support Scheme
(NMOSSS). Please refer to the HKIS website
for details

15/ WINE SHOPPING

Wine etc is providing a 15% discount offer
to HKIS members for buying wine at its
retail shops (Pedder Building, Entertainment
Building, and Happy Valley). The offer
will be valid from now until 31 December
2018. HKIS members can also enjoy a
special buy-one-get-one-free offer on
DELAMOTTE champagne on the months of
their birthdays.

Please check Wine etc’s website for more
detalls: http:/www.etcwineshops.com/

10/ CHORAL CONCERT TICKET

The Hong Kong Bach Choir presents

a wide repertoire, from the Renaissance
to World Premieres, while concentrating
on music of the Baroque, Classical and
Romantic periods. As a caring organisation,
the HKIS is working with HK Bach Choir
to promote performing arts in Hong Kong.
Members of the HKIS can enjoy a 10%
discount on HK Bach Choir programmes by
showing your membership card at URBTIX
ou \e ts. For more information, please visit

:[lwww.bachchoir.org.hk

40/ INSURANCE

From now until 31 December 2018, HKIS
members and their families can enjoy the
special offers from Prudential General
Insurance HK, Ltd including travel
insurance (up to 25% off), home insurance
(25% off), maid insurance (20% off),
motor insurance (40% off), etc. For further
promotional details, please visit HKIS
website.

10 / ® FOOTBALL SHIRT

Kitroom Sports is providing an exclusive
offer to members buying football shirts.
Simply show your membership card to
enjoy a 10% discount in Hong Kong and
Macau branches For details of the shop,
please go to http://www.kitroomsports.com/.

15 / WEIGHT REDUCTION PLAN

MSL Nutritional Diet Centre aims to help
the general public prevent diet-related
chronic diseases and improve longevity
through healthy eating and lifestyles. From
now until 31 December 2018, HKIS members
can enjoy its exclusive offers, including a
free “Health & Weight Assessment” (original
price: $188), 15% off to join its “Weight
Reduction Plan” and a free exercise class
(tummy workout) session

An advance booking is required. For more
information, please call 2478 8884 or visit
www.mslhk.com.

e

2 5/ INSURANCE

From now until 31 December 2018
HKIS members can enjoy special offers
from Zurich Insurance including travel
insurance (single trip plan, 25% off),
medical plan (up to 15% off), home
protection plan (15% off), etc

Simply provide your HKIS membership
number to enjoy these offers upon
successful enrollment. For enquiries or
product information, please call 2903 9393
or visit zurichcare.com.hk/surveyor

50/ DINING

Renaissance Harbour View Hotel is
providing a special offer for dining at
their restaurants, bar (including Cafe
Renaissance: 25% off for buffet, Mirage
Bar & Restaurant: 50% off for happy
hour) to HKIS members. The offer will
start on 6 August 2018 and last until 30
November 2018. Reservations are required
and your membership card or HKIS
American Express or HKIS & Shanghai
Commercial Bank Limited co-brand Credit
Card must be presented when you arrive
at the restaurant. For promotion details,
please visit HKIS website.

20/ DINING

Enjoy 20% discount on dining at La
Lune Whiskey Bar & Restaurant upon
presentation of HKIS membership card,
HKIS American Express or HKIS &
Shanghai Commercial Bank Limited co-
brand Credit Card. The offer lasts until 31
December 2018. For more discount, please
visit HKIS website.

a g/ W BOAT LICENSE COURSE

From now until 31 December 2019, A &
M Boating Limited is offering a special
course discount for boat license to all
HKIS members. The total course fee is
HK$2,400 (Original course fee: HK$3,400).
For further course details, please visit www.
anmboating.com, or call 2891 3220 or email
to info@anmboating.com

28/ ROOM ACCOMMODATION

From now until 31 December 2018, HKIS
members who book guest rooms directly
at the Royal Plaza Hotel can enjoy up to
28% off its Best Available Rate with instant
confirmation. Simply click on the hotel's
website at www.royalplaza.com.hk and
enter your username as hkismembers. The
password is THE482

For enquiries, please contact Ms Jennifer
Wong at 2622 6218/ 6117 7800 or
jenniferwong@royalplaza.com.hk.

20/ DINING

HKIS members can enjoy 10% discount
on Lunch Menu and 20% discount on
Dinner Menu or A La Carte Menu at New
Life Social Enterprise Restaurant in Wan
Chai. Privilege lasts until 31 December 2018
Please refer to HKIS website for more details.

[ —]
o

10/ BOOK AND STATIONERY

Enjoy 10% discount on regular priced
books and stationery (sales items excepted)
at Cosmos Books Ltd upon presentation
of original HKIS membership cards or HKIS
American Express or HKIS & Shanghai
Commercial Bank Limited co-brand Credit
Card at all outlets of Cosmos Book Ltd.
Privilege lasts until 31 December 2018

10/ DINING

FRITES restaurants is offering a 10%
discount to HKIS members (for the whole
table, excl. event packages), a free bottle
of wine during your birthday month, loyalty
point programme and exclusive promotions
throughout the year etc. For more details,
please visit HKIS website

10/ DRIVING COURSE

From now until 31 December 2018, HKIS
members can enjoy 10% discount on
specified driving training course from Lee
Kin Driving School Ltd. Simply provide
your HKIS membership number to enjoy
these offers upon successful enrollment
For enquiries or course detail information,
please call 9022 6699 or visit leekin.com.hk.
Up to $6,800

CASH REWARD BANKING

Join DBS Treasures before 30 September
2018 and meet designated requirements
to enjoy a total return of HK$6,800 up
cash reward. Additional exclusive offer
for HKIS member include extra HK$1,000
cash by making appointment through
DBS Corporate Account Manager. Terms
and conditions apply. Please contact DBS
Corporate Account Manager Ms. Fontaine
Chan at 3668 6814 / 9484 6198 and visit
HKIS website for details.

Free .
subscription Magazme
Construction+ is a new bimonthly
magazine that seeks to present extensive,
in-depth B2B insights and updates from
the industry, for the industry. It highlights
China, Hong Kong & Macau's architectural,
construction and design developments, and
their contributions to the local construction
landscapes. HKIS members can enjoy
complimentary copies of Construction+
Magazine. Please visit HKIS website for
more details.

10/ ROOM ACCONMODATIO

Enjoy a 10% discount from Hyatt.com rate
by booking Grand Hyatt Hong Kong'’s
newest guestrooms in town. The latest
design blends traditional and modern
elements in an elegant and residential
style, anchored by a sense of Hong Kong's
oriental heritage and contemporary outlook.
Please visit http://hongkong.grand.hyatt
com/en/hotel/home.html and enter corporate
ID CR28170 to make your booking online or
call Reservations on +852 2584 7038/+86
512 5500 1234. A valid HKIS membership
card or HKIS American Express or HKIS
& Shanghai Commercial Bank Limited
co-brand Credit Card is required to be
presented upon check-in. Offer lasts until 31
December 2018, subject to availability.

Note: The HKIS will not be privy to any contracts between the HKIS members and the agency concerned. We will not be responsible for the administration of or the consequences arising from these contracts,
including any personal data that HKIS members may agree to provide to the agency. No liability of any kind will be borne by the HKIS. All business transactions made under the membership benefits of HKIS
are strictly between the merchant and HKIS members. The HKIS will not be involved in any complaints made by any party in any business transaction. All enquiries should be made to merchants directly.

For more details about members’ privileges, please refer to the HKIS website at http://www.hkis.org.hk/en/members_corner_welfare.php.
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